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n1·rt..J1~ biltJ r111~ b~ f.l~n11V1'<il~~ 
'l 

.. 



f>11'L!1 

rrnm~tJ..:i~1'U m1vi'<il~mn~ bb~1'<il~ikm m~viuvi1..:i6'lu ;..:iuq,JV11m'<iJ1fl?11b V1~~1..:i 1 ~ A'UV11~'U(,leJ~ 

bb ~'<il~..:i 1~tJ1fl m1m~tJ..:i:.\i..:i'<i\'1 b tl'U'<il~~eJ..:if1~"1..:iV1111b?l~eJ m11JeJ..:it1'Um1vi'<iJ~(,l ~eJ m1bbm"1J uruV11m1vi'<iJ~(,l 
S V S 

~ ~..:J~'U zj.,:i b 'U'U'\/1111~ m1~ru ~ ~6/le)'LJ"1JeJ..:Ji1V1111~1'U'a16/lfl1'a bb6'l~ b 'U'Ub'<il (,l'<iJ1'U..:J"1Je)..:JV1 fl e)..:J\ol m~ ·h~~ e)~ l'U , 

fl1'aVl'<iJ~(,)Vlfl'a'U bb'U'U 5m 'Ll'U11'a~ b~..:J~l1'U"1JeJ..:J!~'U16'l m1tl1 bfl1eJ..:i:WeJ'U'a~ biJ'Ufl11~ b~tl..:J m 1m 'UeJ..:Jrlfl'a'<il ~'U1 tl 
'I 'I 'U d.9 

1 Vlb 'Ll'UV16lfl'U'a~tl'U 1 'LI'a~(i)'LJ'\/1~..:J 1~11fl1'a\il1b'U'Ufl1'a"1Je)..:Je)..:J\olfl'a'<il~ hJiJm"a"Vl'<iJ~(,l '\/f~e) 1 'LI mru~vrn tl'U fl1'a"Vl'<il ~(,) , , 

ffi~m~f1~ 1eJm?l~'<il~'\.J1~?1uuq,JV1111eJtJfl11eJ..:ir1m~'LI V11eJV11mn~m1m~tJV11tJt'U n'<il~b'Ll'Um1~b~tJV11tJ~ 

11 eJ tJ fl11 eJ..:iri' mv11~ :i1 m1tl1 bfl 1 eJ..:i:w eJ'U'a~ bii'LI m1~ b~ tJ ..:i m1vi '<il ~ (,llJl 1-u b ~11~ 1~:w m1 b(?l~ tl~ fl1"a°IJ eJ..:i tl'U , 

'11..:J'Vli111 ll~tl 1 Vlb 'U'U~1'U'\/l~..:J"1JeJ..:ifl1'a'U~1.J~..:J1'U'U'a~'<il1 zj.,:i 1~ l'Ufl1'ab ~~fll'a~..:Jl'Ubb~e) ~1..:J 1~ 

611'W fl'U6l~ e)..:J\ol fl1'a'U~'\/11'a~1'U\>11'U6'l?l6'l tl :.\i..:i 1~\i-\'1 b 'U'Ufl1'a'U'a~ bii'Ufl11~ b~ tl..:J fll'aVl'<iJ~(,11 'U'U'a~ b~'U~ , , 

b~ mi eJ..:inu~'U'U'Ut'U 1~ tJV11..:i b 'U'UeJ ~ 1..:i~..:i11'<il~ b 'U'U'U"a~ 1tl•1m1 Vltl'UVl'W1 tJ..:J1'Umr1!~ bb6'l~ ~ ?l'U 1'<il 1 'Um1?1~1..:i 
"' " 

r111m.ff 1 h 1 'LI m 1'\.J1~ bii 'U r111~ b~ tJ..:i fl 11vi '<il ~ (,l 1 'U'\.J1~ b~'Uv1 b~ tJ1.ff eJ..:inu~'Uu'U b vi eJ 1 VI '\/Ith tJ ..:i1'U.fl 1 r1 r~:w 
, "' 

m(?l1m11~uuV11 mb 'U1vi1..:i 1 'LI m1u~V111~ ~ m1r111~ b~ tJ..:i"1JeJ..:i m1\i-\'1 b i1'U..:i1'U~ m'<il n eJ 1 VI bn ~ m1vi'<iJ~(,l ;..:i , 

b tl'Um (?l'afl1"a°IJ eJ..:i n'U m1vi'<il~(,l b:U..:i1fl~:w'\.J 1~~vifim~ ~ eJ 1 '\.J , , 



,., 
Vl'W1 

., ' ., 
i'LI~B'Uvi ® m1~~ b~B nm~'U1Wl1'UVl~Bi'LI~B'Ufl11'V11-:J1'U 

., ' ' 
Q,.,' d V O ~ V d ~ 

'LJ'U~B'U'Vl ct fl1';ili:J~'Vl1bbt:.J'U'U';i'V11T'il~fl1';ifl11:I.Jb?lc.J-:Jfl1';i'VJ'<il';i~ 
' 

(9)0 

11 c.J-:J1'U m1tJ 1~ biJ'Um 1:u b~ c.J-:i 1 'LI'Li1~ b~'U~ b~ c.J1'LJ m n'U~'U'U'U 



m':i\J':i:::bih..1fl11:wb~tJ,:jf11':i'VPil~~ \J':i:::i1tl,:j'U\J':i::::w1ru 'rl.~.lfil<fi>C:.: • 
~ ~ I 0 

~eJ,:jeJ,:jfln1':i'U':i~1':i~1u~1u~~~t1 • 
@). 1~~\J':i:t:~,:jf'lf11':itl':i:::biiufl11:wb~t1,:jf11':i'Vl'1~~tuu':i:::b~ti~b~t11ozi'e1,:jnu~uuu • • 

m~'rn1'aUeNfl'U fl1'aVl'<il~~611l.J1'atl'<il:t:'111l:J'1~fl11:l.J b~ l:J~~ eJ1'<ilf1eJ 1 Vlbn~ fl1'aVl'<il~ ~ 1 'LieJ~r) m 1~ . ' 
~~i!'U fl1'aU'a:::bil'Lim1m~l:l~~1'Un1'aV1'<il~~ m"ae:ie:imb uu bb'1:::fl1'aU n'IJ~~1'UmJ.JJ..11mn1'a r11ur1J.Jm l:l hi 

' ':,.J ' 

~ b V1m:::61J.J'<il:::-d1 l:J'1~fl11:l.J b~ l:J~~1'U fl1'aVl'<il~~ ~'1 eJ~'<il'Ufl1'a61~1~~ ~'11'U n bb'1:::F11'Ul:JJ.J 1 'Lifl1'a~eJ(,11'Ufl1'a 
' 

VJ '<il~ ~ 1 Vtbbnu r1m m"tJe:i~e:i~r1 m~ m tl'Um'aue:i~ n'Llm'abn ~ m'aVJ '<il~~ 1 'Lle:i~ r1 m i1\d' n1'atl1 br1~ e:i~rie:i 
' ' ' 

u"a::: bil'Ur111m~ l:l~m 1m 'LI e:i~r1 m'<il:::-d1 cJ 1 vf b U'UV!J nu"a:::n'LI 1 'LI'a:::~uV!i'.1~11 m"a~1 b 'U'Ufl1'a"tJe:i~e:i~r1 m 

'<il::: hJ:wm"aVJ'<il~~ V!~e:i 1 'Llmru~~unu m'aYl'<il~~~1jJr11~fi~ 1e:im61~'<il:::u'a:::61u nuuruvt111e:icJ n11e:i~r1 m~'LI ' ' ., 
vt~ e:ivt1 n bn ~ r111J.J b~ l:JV11 l:l( 'LI n '<il::: b tl'Um1J.J b~ l:JV!1 l:l~ 11 e:i l:J n11 e:i~ r1 m~1jJ:t1 m "atl 1 bfl ~ e:i~ri e:iu 'a::: bil'LI m1J.J 

b~ l:l~ mW b ~'a1::: 1~:w fl1'ab~~l:JJ.Jfl1'aue:i~ t1'U'11~vt'U1 b 1~l:J 1 vf b 'U'LI611'UV1i!~"tJe:i~n1'au5'\J~~1'Uu'a:::'<ii'1 611~ 1jJ 

1-ffm'a b~Wl1'a:::~1'Ubb~e)~1~1~ fl1'aU'a:t:blJ'Ufl11:l.Jb~l:J~fl1'aVl'<il~~ b'U'Ubfl~eJ~rie:imm 'Ufl1'al"l'UV!1 V!~eJ'a:::'U 
' ' 

'<il ~ ~ eJ'U (Weakness) "tJeJ~'a:::'U'U ~ 1~ 61 .fl 1 l:J 1 'LieJ~r1 m~ eJ1'<il b 'U'U'tieJ~ 1 Vt bn ~fl1 'aVl'<il~~ bb'1::: b 'U'U fl1'al.l° ~V!1 , I , , 

fl11:l.Jb'U'U 1 u1~ (Potential) ~'<il:::bn~m'am:::'Vl1fl1'aVl'<il~~ 1 'LieJ'U1fl~ 
' 

1 ~t1tJ'a:::61~1-1V1J n"tJe:i~ fl1'aUW bil'Um1mi l:J~fl1'aVl '<il~ ~ : b ~ e:i 1 V!mh l:J~1'U.fl1flf ;j lim~'afl1'a 
' ' ... 

'a:::'U'U V!~e) bb 'U1Vl1~ 1 'LI'U~V!1'ai ~ fl1'afl11mi l:J~61Je)~fl1'a~1 b 'U'U~1'U~ e)l'<i] f)e) 1 Vtbn ~f11'aVl '<il~ ~ .g ~ b 'U'U 
' 

J..11~"am'aue:i~n'Um'a'Yl'<il~~ b~~'an~:wu'a:::~VJBm~~ e:i 1 tJ 
' ' 

kl. f11':i'U~~1':i:5'fl f11':ifl11:w b~t1.:iijf111:wbb~ n~h.:i'11n m':i~':i'J'1~eJ'Ufl1tJ 1 ue1~1.:i h 
n 1 'a'U ~V11 'ai ~ m 'a r111J.J b~ l:J~ b 'U'U fl1'a'Vl1~1'U 1 'LIJ n~ru:::~VJ n.fl 1'a:::~ 1'U t,,' e:i~tJ w blJ'Ufl11:l.J b~ l:J~ n eJ'U 

' 
tJ5D~~1'LI"l nr1f ~ bb'1::: bb Yl'ann'<il m'aJ.J~e:iu 1t,,' m1J.J b~ l:l~ 11 n eJ'Ub~J.JtJ5D&i~1'UvtJ n~1J.J.fl 1"a:::~1'UtJ n&i "tJeJ~ 

fl1'a b~ 1'a:::1~r111J.J b~ l:J~~1~V!1J 1'<il1 nVJ nm'a:::~1'Ui1J.J fl'U 1~ l:J b 'U'U~1'UV!~~"LJ e:i~r111J.J fo ~ ~'ll e:iu tJ n ~ ~:w n 1 'a 
' 

fuf bb'1::: l:JeJJ.Jfmnn~~bMl:J1-ve:i~ (~'l11~~~1'U1vf) b'U'U~n~ru::: Pre-Decision ~1'Ufl1'am1'<il61eJ'U.fl1l:J1'U 
" " " 

'<il::: b 'U'U~ n~ru::: n1nu~~~1:l.Jfl11:l.J b~l:J~b'U'Ufl1'a61eJ'UVl1'U b 'U'U~n~ru::: Post-Decision 

m. me1un1':i\J':i::: bi1ur111:w b~ti.:i n1':i'VJ'1~~ 

iubb'U'Uf11'aU'a:::bil'Um1mi l:J~~1:l.J:l.J1~'a!1'LI COSO (The Committee of Sponsoring 

Organization of Tread way Commission) '<il1bb'Un1~ cs'. u'a:::b.flVl ~~,d 
@>. m1mil:J~~1'Uf1'1~Vl5 (S: Strategic Risk) b'U'Um1m~l:J~~bn~'<il1f1fl1'afl1V!'U~'U1l:Ju1l:J 

bb(;.J'U~1'U 1m~m'a 1jJ b tl"U 1 tJ~1J.Jrl1'U1'<ilV11J1~~n!JV!ml:lt11V1'U~ H 
lv. r111m~l:J~~1'Ufl1'a~1b'U'U~1'U (0: Operation Risk) b'U'Ufl11:l.Jb~l:J~~bn~'<il1f1fl1'aU5'U&i~1'U 

1J.J°btl'U1u~1J.J'a:::bul:Ju f1!JV!l.11l:J 6/JeJ'U~fi'u V!~e:imr~~e:i«~m'a V!~eJV1Jn1'1l1m'a n1"a1J.J°lim1J.Jj 

m1J..1611m'at1 ~n~::: 1 'Ufl1'au5'\J~~1'Ub ~l:J~~eJ"tJeJ~~ r1mm~ bMl:J1-ve:i~ m1J.JtJ'a:::mV1b~'Ub~eJ '1'1'1 

c;n. m1m~l:J~~1'Ufl1'ab~'U (F: Financial Risk) b'U'Ur111m~cM1'Ufl1'aU5'U&i~1'U~1'Ufl1'ab~'U fl1'a 

'U11J~ ~1jJtJ5D&i~1J.Jn!)V!ml:J 'a:::b u l:J'U'VeJ'U~ri'u vttT~~e:ii~m'a V1Jn1'1l1fl1'a~ fl1V!'U~ H V!~eJ 1jJ:wm1J.Jj 

r111J..1611m'at1~n~::: 1 'Llm'au5D~~1'Ub~l:l~~e:i fl1'a'<il~h'1:::b1'U m1:wtJ'a::::w1V1b~'Ub~eJ '1'1'1 

cs'.. fl11:l.Jb~l:J~~1'Ufl!)V!l.11l:J'a:::bUl:J'UV!~eJ~bMl:J1'LJeJ~ (C: Compliance Risk) b'U'Ufl11:l.Jb~l:J~ ~1jJ 

611m'atitJ5D&i m:w'a::: bu l:J'U f1!JV!l.11l:J 'VeJ'U~ri'u vt~e:ivttT~~e:ii ~ fl1'a~ bM l:J16lJ e:i~ 1~ V!~m::: bu l:J'U f1!)Vl:l.J1 l:J 

6lJ e)'U~ fl'U V!'W~ ~ e) « ~ f11'a~· 1~ 11:w\ V!J..11::: 61:l.J fl'U f11'aU B 'U&i ~1'U Vl~ e) 1:w' 61eJ~ fl i e)~ fl'U el1'U1'<il'Vl1J 1~ 

61m'LI m"aru U'<il~'U'U V!~eJV!1.J~~e:ii~m'a~1~ 11jJ b V!m:::61:wnu m"au5D~~1'U V!~e:i 1jJ61e:i~r16l e:i~nu rl1'U1'<il 

V1111~ 61m'Um'aruu'<iJ'<iJ'U'U ('a:::bul:Ju6l1V1J~) 
' 



meJtJ(,11:l..J'Vll;l fl61JB.:Jfl11fl1'Ufl:l..l.fl1c.J1'ua.:iri m ( Control Environment) (,)1:l..J:l..J1(,)1\i1'W COSO ' ~ 

\vo(9)m (Committee of Sponsoring Organizations \vo(9)m) "If .:imm!1'W COSO b'U'W:l..l1m!1'W 

v11~ f 'U fl11c.JB:l..Jf 'U:l..J1i.:i bb\?l b~ :l..JeJBfl'lh~fl11'1l16ll bt eJU(9)cicilv fac.Jvl ~ 1'U:l..J1 ii fl11eJeJfl bb 'UT\111.:J~ 1'Ufl11 

fl1'Ufl:l..J.fl1 tl 1 'Ub ~:l..Jb~:l..JBfl m r1f .:i fia r1f .:i bb1mt BU\voob b 'U'Ubb 'U1Vl1.:J~1'Ufl11Vl111c.J.:J1'UV11.:Jfl11b1'U 
' 

Internal Control over Financial Report - Guidance for Small Public Companies r1{.:i~ Iv b~B 

Ulvooci b'U'Ubb'U1Vl1.:J~1'Ufl11f11fl'U~~(,)1:l..J Guidance on Monitoring of Internal Control r1f.:i~ m 

1'WU\vo(9)m b'U'Ubb'U1Vl1.:Jb~:l..Jb~:l..J~1'Wfl11fl1'Ufj:l..l.fl1c.J1'W Internal Control - Integrated Framework: 

Framework and Appendices n11,Jfu,J~.:i1'WU\vo(9)m 'i1~.:ir1.:iEi~mB'Ubb'U1fl~b~:l..J 61JB.:JU(9)cicilv 

~f11Vl'W~ 1 vfi1m1r11u~:1..J.fl1c.J 1 'Ubb\?lb ~m~:l..l 1 'W~1'W~'W 11 Vl"tl~blil'W~'W 1~mtJ'W1~e1~1.:i~.:im1 b ~:l..lb~:l..lb~a.:i 

fl11?leJ~~e),:j 1 'W.fl1'W11:l..J6/Je).:Jfl11fl1fl'U~ bb~nliJfl1j ~.:J1!'U fl11fl'J'Ufl:l..J.fl1tl 1 'U~.:J~eJ11 i1m1:1..J~1\olt\Je)c.J1'1~'1 
'lJ ' ., 

1 'Wm1~1ii~\,le1u?i'Ue1.:i\,le1r111:1..Jm~V11.:i"1Jmn1iim11 'W m1ue1.:i n'U b~11~1.:i bb~~ m11ii?ie1u m1V11ii~(,).n1c.J 1 'W 
' 

nliJfl1j ~1wrumm\i1'U coso \vo(9)m 'LJ'j~fle)'LJ(i)'Jc.J cf a.:iri 'LJ'j~fle)'LJ (9)~ Vll;lflfl1j ~.:id 
~ 

e1.:i1-1tJ'a~ml'U~ @ : 6'1.fl1'Wbb1~6"mm1w11ur1~ (Control Environment) 
' 

Q.J d ~ Q.J Cito I O Q,J 

Vl~ nm1V1 iv - r1ru~m1:1..Jfl11bb?l~.:JffeJnmr111mut:-J~6lleJtJ(,)eJfl11fl1 nu~bb~ 
'lJ 

V!l;lflfl11~ m - r1ru~m1:l..lfl11bb~~~1tl'U~Vl11 i1rl1'U11ilfl11i.:im1-a'~blil'U 

V!l;lflfl11~ es:: - a.:irim lil.:J11il fn~1lfa~~1ii.:i11ii'Wirrn1'W 
'lJ 'lJ 

V!l;lflfl11~ cf - a.:irimt:-Jl;lfl~'W1 vi'V1n~1bb'Vlil.:ifo~~6lle1u\?le1n11mur1:1..Jmc.J 1 'LI 
' ' 

a.:iri'lh~fleJ'U~ Iv : fl11'U1~b:W'Wfl11:l..Jb~c.J.:J (Risk Assessment) 

V!l;lnn11~ ti - n 1V!'U~bu1V1:1..J1c.Ji~blil'W 
' ' CV .c:il ~ ff d I 

Vl~flfl11Vl ~ - 1~'Ubb~~1bm1~V1m1m?lc.J.:ie1m.:ir11aur1~:1..J 
' ' 

V!i;lflfl11~ ~ - ~li111ru11am?l~lil~bn~m1VlliJ~(,) 
' 

V!l;lflfl11~ ci - 1~'Ubb~~,J1~ b:W'Ur111m ,J~ c.J'Ubb ,J~.:i~lil~m~VltJ(,)eJfl11fl1tJfl:l..l.fl1c.J 1 'LI 
' ' 

e1.:ifi',J1~nau~ m: nlilm1:l..lfl11fl1tJfl:l..l (Control Activities) 
' 

V!l;lflfl1j~ (9)0 - fl1'Ufl:l..Jfl11:l..Jb~c.J,:j 1 VleJtl 1 'tJj~~lJ~tleJ:l..J{tJ 1tii' 
' 'lJ 

Vll;lflfl1j~ (9)(9) - ~\1ll'U11~'U'UbVlfl l'U fa~mm 'Ufl11fl1'Ufl:l..J 
' 

V!i;lflfl1j~ (9)\v - fl'JlJ~:l..J 1 Vl'U lc.J'U1c.J?l1:l..J11t:1'U~tm1tii' 

e1.:ifiu1~fleJtJ~ Ci'.: ?l11?l'UbVll3lbb~~fl11~mn1 (Information and Communication) 
QJ d ' .c:il d.d ii .c:il 

Vl~flfl11Vl (9)ffi - e),:jflfl'j:l..J6/Je):l..J~Vlbfltl161JeJ.:Jbb~~:l..JfltU.fl1'W 
'lJ ' 

Vli;l n n11~ (9)es:: - ii n11~ a?111oif a:1..J ~.n 1c.J 1 'Ua.:ifi m 1 V!n11mu r1 :1..J.n1 tl 1 'U~1 b 'U'U\?le) 1 u1tii' 
'lJ ' 

V!l;l nm1~ (9)cf - i1m1~mn1ntJ'VlU1c.J.:J1'W.fl1c.J'WBfl 1 'W'U1~b~'W~eJ11ilm~VltJ(,)eJfl11fl1tJfl:l..l 
' 

mc.J1 'LI 

B.:JA'U1~fleJlJ~ cf: nlilm1:l..lfl11f11fltJ~~m:l..Jbb~~,J1~b:W'Ut:-J~ (Monitoring Activities) 

V!i;lflfl1j~ (9)'.) - ~~(,)1:l..Jbb~~'U1~b:W'Ut:-J~fl1jfl'JlJfl:l..J.fl1c.J1'W 
' 

Vli;lflfl11~ (9)~ - u1~b:W'Wbb~~~e1?111oife1tJn'W~e1.:i"1Je1.:im1mtJr1:1..J.n1c.J1 'W'Vl'Wb'Jm b'Vl:l..Jl~?l:l..l 
' 

~.:id e1.:ifiu1~fleJ'Ufl11fl1tJfl:l..J.fl1c.J 1 'Ubb~~~e1.:ifiu1~fleJ'Ubb~~Vll;lflfl111il~~a.:i Present & Function 
' 

(ii e)~li]~ .:i bb~~'W11 uu fiu~1tii'5 mf .:iv\'1.:i1'U e)c.J1.:J?leJ~fl~ e),:j bb~ ~61:l..J~'Ufifl'U ~ .:Jlil~Vl11 Vlfl11fl'JlJfl :l..J.fl1 c.J1 'Wil 
'lJ ':,.J ' 

'lhd1Vl6t:-J~ 



n'aelU'Vi~el.fl1';i~.:11'L!b 'LJn1';i'U';i~biJ'L!fl'J111b~t:J.:lnTfVPil~\9l ij es: n'a~U'J'L!n1';i ~,:i<Q 
' 

@. Corrective: bbm'lJuruvi1~br1fffofi1bii~ ~.:i~ihb~1~e1~bb1;11 v\'1e1m.:ihlil~h.11'1½ bi1~.ft''L! 
V ~ ~ 

Iv. Detective: b~11~1.:i ?lel~~el.:J ~~\911:W'V'J~~m1m~c.J.:J v\'1e1~1.:ihlil~\9l111il'V'J'U~el.:J?lel~~el.:J 

~.:i bb~ bb 1n ~.:ii mJ.:it'U 1-:i b1e1.:i~'l11?1.:i ~c.Jv\' 1 m1~~1~~'\J m1:w b~ c.J.:J1!'Uvt~ei 1 'l½iei:w~ b 'U 1~ bb?l1!mb ri ~'U ~vi11 
~ ~ 

.n. Preventive: '\Jel.:Jfl'U Vl~m~c.J.:J 'V'Jfl~m1:w~tl11 tJ~fl11~:Wb~tl.:J~elfl11fn~'V11~~ 1 'U~1'U 
·1 ~ ' 

~'V'Jn~m1:w~bflc.Jfofi1br1mn~mrie1'Ufl1~Vl:IJ1c.J11ii'11i11e1m?1?1.:J~lil~bn~J15n (Known Factor) J.:i~f11v11 ,., I ,., 'U 'U 

1 tJij fl11llb~c.J.:J~elfl11'Vllil~\91 lil~~ei.:ivi~m~c.J.:Jli11tlfl11'1.H'U Workflow 1 vt~hibtJ~-de1.:i11.:i 1 'l½m1'Vllil~\91 b6LJ1:IJ111ii' 
' ' 

~- Fo recasting: fl11'V'J m mru tb ~m rum 1~ .:i~ ell Iii Iii~ bf1 ~.ft' 'LI bb~ ~'\J el.:J fl'U'\J ei.:itJ 11:W'11.:JVl'Ll1 

1 m1e1.:it11~b~'W~1~A'Wbfl c.J 1 'W~1'W~ b tl'Wulil~ c.Jr111:wb~c.J.:i~:w11i11 n m1'V'Jm mrut11~:w1 rum1'11.:ivt'Ll11 'W e1'U1r1\91 
' 

(Unknown Factor) 

es:. el.:lf'l'lh~f1elU~'V11 b ibfl~n1';i'Vl1iJ~\9l 
' 

e1.:i1-1tJ 1~ f1el'UVl~elU Iii~ c.J~tl11 tJ~ fl11'Vllil~\91 tJ1~eJ'U lii'1 t.J Press ure/1 ncentive Vl~elbb 1-:i n~~'U 
~ ' 

Vl~el bb1.:J~.:i11il Opportunity Vl~el belfl1?1~.:Jbf1~1il1f1'1lel.:i 1 Vl1'lJel.:J1~'\J'U~1.:J 1 flillil1'V'Jfl11fl1'\Jfl:W fl1fl'Ufl1'\Jfl:W 

.fl 1 c.J1 'U'lJ ei.:i ei.:ifi mjj Iii~ ei' el'U bb~~ Rationalization VI~ el fl11Vl1 b Vl\91 t:-.i~?l1.J'U ?!'LI 'LI m 1 m~v\'1 \911:W'Vl n~fi 
Cl 'I 'I ul ~ 

?11:WbVl~tl:Wfl11'1fllil~\91 (Fraud Triangle) 

e ) 



ct. "l.leJUb"l.l\9lth~bih..1r11111b~tJ·rn11'Vl:iJ~\9l 
' 

e)..:J\"lfl1';j'l.J~Vl1':i?f1'U~1'l.JG'l?!G'lcJ '<il~bb'U..:Jfl11:Wb~cJ..:Je)eJflb'U'U rn ~1'U ~..:id 
' 

cf..® fl11:wb~ cJ..:J fl1':iVPil~ \,lvi b~ cJ1'LJ eJ..:J n'l.J fl1':i'W lil1':if111 eJ'U ~&j eJ'U ill1 \,1 (bi:J~ 1 ~Vl1.J 1 cJ..:J1'Uvi iJ° .fl 1 'anlil 
q 'I 'I V 

1 i½'ll~ fl1 'a'lh~61l16/l'UeJ'U~&i Vl~ eJeJ'U ill1\,l \,11:W~'a~'a1'1l'U ruru&i fl1'ae)1'U1 cJ f111:W?f~(9)1 fl 1 'U fl1'j'WliJ1':itU1 e)'U ill1\,l 
q q V V V q V 

"1Je)..:JV11..:J'a16/lfl1';j ~- I"! .\vcf.cf.~) 

cf.. Iv f111:W b~ cJ..:J fl1WJlil ~\,1~1'U fl1':i 1 'UeJ1'U11i!Vl1..:J fl{]Vl:wl tJ 
' ~ 

cf.. rn m 1:w b~ tJ..:J fl1':iVlliJ~(,1~1'U fl1j~(9);e)':a,(9)~1..:J 
' 

ct.ct fl11:wb~tJ..:Jfl1jV]li)~{,1~1'Ufl1':i'l.J~Vl1':i..:J1'U'l.Jf1f1G'l 
' ' 

b. ,1'L!\9leJ'L!fl1':i'th~bihm1111b~tJ..:Jfl1':i'Vl:iJ~\9l ii ct ,1'L!\9leJ'L! 
' ~ 

@), fl1j~(9)b~e)flflj~'l.J1'U..:J1'U Vl~eJ"LJ'U(,leJ'Ufl1':iV11..:J1'U 

Iv. fl1';j';j~'l.J'l.h~ b~'Uf111:W b~tJ..:Jfl1jV]li)~{,l 
' ' 

rn. fl1 ';j f)1Vl'U (9)'\JlGl flb fl tUo/1 fl1 jt.J d~ bil'U m 1 :w b~ tJ ..:J fl1 'aVllil ~ \,1 
' 

cf.. fl1'a~(9)Vl1 bbe..J'U fl1';j'l.J~Vl1';i~(9) fl1':if111:W b~ tJ..:J fl1';jV]li)~{,l 
' ~ • V 

QJ ct QJ .:::II cl QJ 0 

"IJ'L!\9lel'L!'VI @ fl1':ifl ~ b~el flfld~'U'JWl1'L! 'Vi'ael"IJ'L!\9lel'L! fl1':i'Vl1..:J1'L! 

e:i..:i r1 fl1 ';j'l.J~Vl1 'a?11'U~ 1'l.JG'l?f G'l tJ '<il ~ bb u ..:im1m~ tJ..:i m'aVl 1u ~ \,11 'Wt.J w b~ 'Uvi b~ mi e:i..:i n'l.J ~'U'l.J'U"tl e:i..:i m ':i 
' ' 

i11btJ'Ufl1':iVl~e)fl1jt.J5'U~Vl'W1~ t.Jj~fleJ'l.JJi'1tJ ct t.J'a~b~'U ~..:id 

@), fl11:W b~ tJ..:Jfl1jV]li)~{,1~1'Ufl1':ieJ'U~&i eJ'U ill1\,l (,11:J.J~j~';i16/l'U ruru&i fl1'ae)1'U1tJfl11:W?f~(9)1 fl 1 'W fl1':i 
q Cj 'I V V V 

'Wlil1':itU1eJ'Uill1\,l"tleNVl1..:J'a16/lfl1':i ~ .1"1. \vcf.cf.~ '., 
1v. m1:w b~cJ..:Jfl1':iVJlil~\,1~1'Ufl1':i 1ie:i'1m1uV11..:Jfl{]V1mtJ m'a 1 iX'l.J~m'am:wm'an1u 

o V 
.c::;:,j 4i.J Q,Jd,l(l,li/ 

rn. r111:w b?f tJ..:J fl1':iVl '<il'a\,lm'U fl1':ili!(9)6/leJlil (9)1i!1..:J 
' d 4 ii 4 

ct. fl11:W b?f tJ..:J fl1':iVl'<il';i\,1~1'U fl1':i'l.J'a'l/11':i..:J1'U'l.J AAG'l 
' ' V • • 

'YJ'L!~el'L!vi lfl fl1':i'a~'Ufl'J111b~tJ..:Jfl1'aWil~~ 
' ' 

" "' Q b 'Vi~fl1'H\.Jfl'J111 b6f tJ..:J fl1'aWil'a~ 

@. fl'J111 b~ tJ..:J fl1':i'VI :i]~~~ 1'L!fl1':iel'L!:U&i el'L! ru1~ ~111'V'l'a~'a1"1l'U ru ru&i fl1':iel1'L!'JtJ fl'J1116f ~~'J fl b 'LI 
, , , QI QI QI 

fl1':i'W:iJ1':iW1eJ'L!ru1~"1.Jel.:J'Vl1.:J'a1"1lfl1':i 'V'l.f'1.lflcf.cf.C.: ' ., 
®·® b~1V1u1~i1fl1':ib~tJfl1\J~'U'l.J'U b~mhtJ1i½m'a'W'<il1':iru1eJ'U~~ eJ'Uill1\,l ~1tJ~'U V1~e:i1~fo ' '., 

fl1';jtJfl b1'U '1/f~e) hJb'U'U 1 'l.J(,11:Wfl{]'l/1:wltJ b1tJmn'l.J b1'U'Wbl'l~lil1fl~"tleJf'l.J'l.J~fl1jb ~e) 1 i½b~1'1/1'W1~Vl1..:J1'U 1Ji' b~1~'U 

lfl. r11111 b~ tJ .:i fl 11vril ~~ ~ 1'L! m 1 t -Hel' 1'L!1 :i]'V) 1.:i fl £1V1111 tJ fl 11 t ~u ~ m 1 (,1111.fl 11 n :i] 

Iv.® b~1V1u1~i1~~~m':i:Wb~eJflt.J5'U~t1'l.Jt.J':i~6/l16/l'U~m~~~e:i 

Iv.Iv 1'U€l1'UT'iJ\,l1:Wfl{]'l/1:wltJb~eJ6/l1tJb'l/1~eJqJ1~'1/1~eJ~1fl~eJ..:J 
• V 

d QI/ QJclQJi/ 

m. fl'J111b6ftJ.:Jfl1':i'Vl:iJ'a~~1'L!fl1':i:iJ~~el:iJ~:iJ1.:J 
' 

rn.® ~(9).geJ~(9)~1..:i1lJb'U'U1t.J(,11:W TOR 

{;fl, Iv b le:it.J'a~ 1cJ61l'Ub(9) tJ fl1j b 'U'Uf1~1'1/1~eJf1J ruru1 tl'l.J n'<il fl1';j"1Je)..:J ru1 ~'l/f~e)~1 fl~e)..:J 
C\J \I V V V 

.c::t Q. ii Q. 

a:. fl'J111b6ftJ.:Jfl1':i'VJ:i]';j~~1'L!fl1':i'U'a'Vi1':i.:J1'L!'Uflfl~ 
' ' 

ct.® fl1jt.Jj~b:W'Ue..JG'lfl1'at.J5'U~..:J1'Ub ~e) b~eJ'Ub1'Ub~eJ'U 1lJ b 'U'U'B'a'a:W 

ct.Iv 6/l1tJ bVl~eJtU1~'1/1~eJ~1fl~eJ..:J 1 'Ufl1':i?feJ'l.J b'V1'l.J'a'alil bb~..:J~..:J ., ' 



., ' ' 
"ll'W~el'Wvi m fl1'afl1Vl'W~Hnrusnfl1'a'lh~bil'Wfl11:Wb~t:J.:!fl1'a'VPil~~ • 

B-:i r1 fl11u~ vi1161° 1'Ui1u~?1~ cJ n1vi'U(;l bfl rusn ?!°1wfo H1 'U fl 11th~ dJw·n 1:w bi 1:J-:1 n11vi '<il ~ (,) 'UeJ-:i 
' ' 

m~U1'U-:11'UVl~eJ bfl"a-:J?1{1-:i~vhm"ath~Lil'U b(;l!:J~'<il1"aru1'<il1fl ® U'<il~cJ ~eJ ~1'U be:Jfl1?1 (Likelihood) bb~~~1'U 

t:.J~m~viu (Impact) bb~~fl1"a1vtr1~bb'U'U~-:J ® U'<il~cJ "a1!:J~~LB!:J(;l ~-:id 

@. ~1'Wbe.Jn16l~~~bfl(;l (Likelihood) ~'<il1"aru1r111:wb'U'UhJ1~~'<il~Ln(;]LVJ(,lfl1"arum1:wb~cJ-:11mh-:i 
' 

nmwd-:i 1 'W"a'lJ'UeJ-:1m1:w~ Vl~Bm1:wtl1'<il~L'U'U~Ln(;]LVJ(,lfl1"aru1!'U ., 
" ' I 

bnf1!'1fl1Vl'W ~';i~~'U belfl16l~~~bfl~fl11:W b~t:1'1 nTaVl~~~ (Likelihood) • 

Q1 

fl1el5'U1t:J 

ffieJfl1?1bfl(;l~'Ub 'U'U'lJ"a~'11 Vl~e) 

ffieJfl1?1bfl(;l~'U:IJ1flfl11 ct r1f-:1/tJ 

ffieJfl1?1bfl(;l~'U'lleJ!:Jflf-:i Vl~eJ 

ffieJfl1?1bfl(;l~'U 1~ bfl'U ® r1{-:i;tJ 

ffieJm?lbn(;l~'U 1~mfl Vl~eJ 

, V I V 

1£1. ~ 1 'W ~ ~ n 'a~'Vl'U (Im pa ct) fl 1 "a1 (;] m 1:w 1 'Ubb "a-:J'U eJ-:J m 1m~ cJVl1 cJ vi Ln (;Ji 'U'<il 1 fl m 1:w b~ cJ-:iiT'W 

b(;l cJ?l1:IJ1"af:1 Lb tJ-:i L 'U'Ut:.J~ m~vi'U'ffi:w 1-dvi1-:1~1'U fl1"ab~'Ubb~ ~ t:.J ~ m~Vl'UV11'1~ 1'U m"a L1'W 

bnrusnn1Vl'l.J~';j~~'Ufl11:W1'Wbb';i'1"1Je).:j~~n'a~'Vl'U (Impact) ~6'1'1~~\,Je)fl1';j~1bti'W'11'W 

';j~~'U belfl16l~~~bn~ fl1el5'U1t:J f'l1el5'U1t:J (~~n'a~'Vl'Um:w1."!f'Vl1'1~1'Wfl1';ib~'W) 

Q1 

,, 
'WelU 

(~~m~'Vl'U'Vl1.:i~1'L!n1"ab~'W) 
., 

f\11:Wb~cJVl1!:J(,l.:jbb~ ®,000,000 'U1Vl 

~'UhJ 
., 

m1m~cJVl1!:Jt,1-:Jbb(,)
0 

ctoo,ooo 'U1Vl 

~'1 ®,000,000 'U1Vl 

.fl 1'W61 fl't~H1J 'UeJ'1Vltl 1 !:J'11'U ~ \;l~'LJ ~ 1'U f\11:W hJ "a°-:i 1?1 

~eJ:1J1~"1J'U~-:16l]11eJ ~1-:i~m ~eJ-:i LL~~i-:ir1:w 1 vf m1:w~m h 
.:::,I :JI I 2J' 21'~~ 

f\11:IJb?I !:JVl1!:J(,l '1 bb(,l ®cto,ooo 'U1Vl Vl'U1!:J'11'U(,l"a1'<il?leJ'Ub'U1Vl 1fl1"am1'<il?leJ'U 6/JeJLVl'<il'<il'a-:I 

~'1 ctoo,ooo 'U1Vl 

~'1 ®cto,ooo 'U1Vl 
., 

m1m~cJVl1!:J(,1'1bb(,)
0 

(9)00,000 'U 1Vl bbVl'U'<il~1~:w 

vi~ eJ 'W mm11 



. 

' 

.ff 'L!t,JeJ'L!~ ci' n1':i'U':i~bil'L!~11:wb~t1-m1':i'Vl'<il~t,1 • 
fl1Vl'W~':i~;'U'VeJ,:im1mi cJ,:i (Degree of Risk) 1m11-u'a~;u 1€1 m?ti'il ~ bfl ~m 1m~ cMn1'a°f'l '1 ~\91 

(Likelihood) flruJi'1cJ'a~;'Ul"l11m'Wbb'a,:i'i)€),:i~'1n'a~'Vl'U (Impact) ;if ,:i';j~;'U\"111:W b~ mn1Vl'W~ 1 i\ U'W ci' 'a~~'U 
~ ' 

bb'1~~~'Vl1bb~'W.fJ:Ul"l11:Wb~~N (Risk Map) 

lelma 
(Likelihood) 

Q1 

lelma 
(Likelihood) 

ct 

ci' 

Q1 

l!I 

(i) 

(o) 

tJ1'Wmn,:i 

Degree of Risk = Likelihood X Impact 

"' .d bb~'L!{l:W~11:Wbl;lcJ~ (Risk Mop) 

~6'ln'a~'Vl'U (Impact) 

bb~'L!.nil~11:wb~cJ~ (Risk Mop) .. 
~6'ln':i~'Vl'U (Impact) 

. 
0 

l'l1 tJ1'Wnm,:i 



(J}/ 

nTrt.h~ bih..1fl113.1 b~ fJ.:J nTa'VPil~~~eJ1'<il bn~'<i:11 n nTa1 -w/~'U~'U'U'U'<i:11 n nTa~1 b 'W'U~13.Jfl11n'<il 

el 'U, qi 1 Iii Iii 1 11 

'W'a::'a1'11U~ruru~ ., ., 
n1 'ae1°1u 1 a fl 1111 

1;1::lil1n1un1'a 

'W'11'aW1 el'Utu1\il . ., 
'!lel.:l'Vl1.:I 'a1'11n1'a 

'W . fl. k) ct' ct' c:; 

lfl) n 1 "a1i e1°1u 1 '1 

lil111 n!JV1111a/n1'a 

1-lui'n1"a\il111 

m'an'1 

., 
'11.:1 

' 

II II d..:::ii ..::I ca.I ..::i.. d 1 

L'11Vl'U1'Vl11n1'aL'af.ln'aUi;l'UU'U L'Wel'll1f.l 

1\1n1'avl'11'aru1e1u:u~ e1uru1\il ~1atu . . ., 
V1~e1hifun1"aand'u Vl~eihidJuhJ 

lil111n!JVl111£J 

Col) L~1'1,'l'U1~iJ'Wt']~n'a'a11L~eln tliju~ 

nutl'a::'!11'11'U~111~\il~el ., 
-n1'aL~anfo~fttl'a:: 1a'llu1um'a lil'a1'1 

fo.:i1u 

lfl) 1 ,i' e1°1 u 1 '1 Iii 111 n !l VI 111 a L vi e1 

'li1am~e1qi1~Vl~el'W1nwe1.:i 

-n 1 'aL ~an f u ~ fttl 'a:: 1a'llti1 u n 1 'a 

lil'a1'1Le1n1;11"aV1inij1'1J n1'a'W'11'aW1 .. 
~JI~., 1·::<1 1-1 

Col) '1\il6llel'1\il'11.:I 11Lu'U u\il111 TOR 
~ ol 'l" d d d/ 'I.,.,. 

-n1'a'aU ~ fl u'a:: bf.l'll'U L 'W e!Lel el b VI Ln Iii 

n1'af11Vl'U\ilf1 Wi;llJU~ L~'W1::b\1 nu • 
~tl"a::neium"a~iiibul~ihuL~a ., 
lfl) LteitJ'a::bfJ'll'Ub\ilf.ln1'aL'U'Uflf91 Vl~el ., 

wei.:i 

m)n1'aL~anfu ~ft'U'a:: bf.l'll'Ub 'Un '1n1'a 

'!le1.:iru1~V1~e1"W1nwe1.:i L vlei 1\1 1;11111'a'1 

111Ltl~filruru11um'a "<illil.ffe1ilil~1.:i ., ., ., 

C.:) n1'aU~Vl1'a.:11'U Col) n1'a'U'a::Lij'U~ftn1'a'UijU~.:11'U Lviei 

Uflflfl L~el'UL~'UL~el'U 11JLU'U5'a'a11 • 
-n1"a1'1l ei1u1'1wu 1vi'l u n1'aL~ an iu 

auum~ eia.:i~.rnvf L'U'Uf'I WLLfi~1a11il • 
~1f.lVI~.:! blil£Jh]LU'U5'a'a11 

lfl) ,hmV1~e1qi1~V1~el'W1nwei.:i1u ., 
n1 'ai;lelUL"U1U'a'a'1 LL~.:! ~,:i • 
-n1'a L~ an foauuu1 'U n1'ab'U B1'U 1 '1 

Vltl' Tl1 u n1 'aL ~an f u ~uuu '11n 

~ mi f1'a.:11'U L ~· el LL fin nu n1 'ahHu ., 

'a::iu'll,Nfl1111 

L~a.:i (fa1n11;1 X 

~ftn'a::'VIU) 

1fin1'a/LL'U1'Vl1.:11'Un1'a 

u1V11'aililn1'afl1111L~a.:i 

<ol.tl'a::mflu 1au1a 

No Gift Policy 
Q,IQ ca.1£: 

lfl.n1'a'1 \il'Vl1 LL~'U~ .:I'll 'U\ilel'U 

n1'a'lliju~.:i1'U\il111n!JVl111f.l 

L~mL"Wi ru '11il1\1u1m"a . 
Q'l. "<il\il'V11frne1n1"a1iu~n1'a ., 
tl'a::'111'11'U 

Col. a.:!Li;l111n1'a'UijU~.:!1'U 

\il111'll'a::111ft '1~£J5'a'a11/Vlin 

5'a'a111JiU1ft 

lfl . '11°el.:l'V11.:ln1'afe1,:iL~fJ'U 
ti II d 

L'11Vl'U1'VI 

., 
<olelU'a11f11111tn!JVl111fJ 
.d Q,/ Q,/~Q,li/ 

Lna1nu n1'a'11il6lleJ'11il'11.:i 

lfl. i \il'V11111 \il'an'a~ Iii lil111 LLfl:: 

tl 'a:: L:U u ~ fl n 1 'a Lu n '1° 1 a 

.:iutl"a::111 Wlil111'U eiu qi qi~ 

.:iutl"a::111ru"a1mhatl"a::i1tl 

m. ilil'Vl
0

1111\il'an1'a/eJU'a11 

fl 1111{\n fJ 1nu n1'a'tl liln'U ., 
'a::Vl11.:l~ft'U'a:: bf.l'll'U °6i1'U \il'U 

nu~fttl'a:: bf.l'll'U°6i1'U'a111 

c.:. °6i.:!Li;l~111iiin1'aLU\ilL~fJ 
ii CV ~ Q.I II 

'!lelll ftn1'a '1\il6ll el\! lil\11.:!U'U ., 
L1U16ll~'!lel.:IWU1f.l.:11'U 

Col \il.f'l.brl ii.:i 

Q'l(g) ii.f'l.bC:.: 

Col \il.f'l.brl ii.:i 

mo n.a.bc:.: 

Col lil.fl.brl ii.:i 
mo n.a.bc:.: 

ihun'llilil 

nei.:if'li.:i 

nei.:i,h.:i 

a1un'll6llil 

nei.:ifli.:i 

ne1.:i'li1.:i 

Col . n1'af11Vl'UlilVlimnru,i'1u Col lil.fl.brl ii.:i a1un'l..l6llil 

n1'a u~V11'a.:i1uu f'lf'lftvi mo n.a.bc:.: • 
'Yl\ilL\l'ULLfl::LU'U 'a'U5'a'a11 

" 
lfl. 111\il'an1'aLLi;l\il.:I 

L'1\il'U1-a:1rn!1un1'a tl1V1in 

f1 W5'a'a111111'U1'Un1'a • 
U1Vl1'a.:!1'U'!Jel.:!~U1Vl1'a ., 
Q'l. ii \ln'a'alll;lf 1-:i 1 'lli .:il1;11 'U 

' ., 
n1'aL~el'U'tl'UL~'UL~el'U 

c.:.tl'a::n1f1111\iln1"a1;1f1.:i 

f'l 11111 tl 'a
0 

.:i 1 1;11 u n 1 'a 

U1Vl1'a.:11'UUflf1fl 



nTa1bfl':i1~~fl11:iib~t1"ln1':i'VPil~l9lb'W'lh~b~'l.!~b~t11-ueNfl'U~'l.!'U'l.!"lleJ"leJ"lflln1':i'U~Vi1':i~'J'l.!\911'\J6'16l6'lt1 • • 
ei-:ir1 fl1'a'U~Vl1'a?!TU \911'Ul;'l?l6l tJ i1n1'a~1 b 'U'U m'ai bfl'a1~1,,1m 1:w b~ tJ~ b~ tJ1 n'U m'a'\Jlj'U~~1'U~ e.11'1'1 ~ bn ~ 

~l;'l'U'a~ 1tJ"1l'W'VJ'U.if el'U ~~t 
@. n1':i'W"<il1':if.1.!1n':i~'U'J'Lh'l1'l.!~i'.ilel n16l b~tl"l~eln1':i'Vl"<il~l91 b 'L!'lh~ b~'l.!~ b~tl'J"Uel"lfl'U~'l.!'U'L! • 

'a1"1l fl1 ';j" 'V'l. Pl. lvctct~ 

'9).\v m'a1irl1'U1'1~1:wfl~V1:1J1tJ / m'a1vf'U~fl1'am:Wfl1'afl'1 b'll'U m'ai11V1f'V'ltl~'U6/JeM'a1"1lfl1'a1'\J 1i 

?!1'U~1 rl1'V11~1'U~1~b1i;'l1 rl11?1~ el'Ufl'atUVl~elrl1b~'U'Vl1~ •• 
'9).rn fl1'a~~tel~~~1~ b'll'U fl1'ab~tJflf'U~l;'ltb~ 1tJ"1l'W'11flfl1'a'V111fl'a~fl1'a fl1'ab~tJ flfo ~l;'l'\J'a~ 1tJ"1l'W Vl~el 

bt el'U'a~ 1tJ"1l'U1 Vlfl'Uer'U'a~flel'U fl1'a'a1tJ 1~'a1tJVli1 ~'11flfl1';j"~~t el~ ~~1~ 1~ bbfl fl1'af11Vl'U~ flt\J~ mm!~ 1 ?I~ 
" . ' 
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